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HELD AT THE GRAND SALON, GRAND HYATT MANIT,A
ON JULY 23,2025 AT 3:00 P.M.

STOCKHOLDERS PRES ESENTED:

Total Shares Issued and Outstanding
Total Number of Shares
Present/Represented2
Percentage of Attendance

Manuel Z. Gonzalez
Oscar L. de Venecia, Jr.
Luisito V. Poblete
Beatrice Jane L. Ang
Jaime J. Martirez
Ma. Rosette Geraldine L. Oquias
Alberto Emilio V. Ramos
Kim S. Jacinto-Henares
Andres B. Reyes, Jr.
iosefina Patricia A. Magpale-Asirit

"14,668,643,064

10,358,177,512

70.6.144y"

Vice Chairman
Vice Chairman
Director
Director
Director
Director
Director
Independent Director
Independent Dircctor
Independent Director

Reynaldo T. Casas
Ramon L. Mapa

Aiain S. Pangan
Darius A. Marasigan
Angel P. Gahol
Gwyneth S. Ong
Dominique P. Pascua
Angel P. Gahol
Marie Claudine B. Bcrnas
Ana Kristabella A. Amano

r This draft shall be subject to stockholders' approval in the next stockholders' meeting.
2 Based on the certification issued by the Corporation's stock transfer agent, Professional Stock Transfer, Inc., on
the total number of shares represented in person and b.v proxies.
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DIRECTORS PRESENT:

ADVISORY BOARD:

AI,SO PRESENT:



MINUTES O[ TI{E 2025 ANNUAI, STOCKHOLDERS'M[ITING
OF BASIC ENERGY CORPORATIONl

HELD AT TI{E GRAND SALON, GRAND HYATT MANILA
ON JULY 23,2025 AT 3:00 P.M.

STOCKHOLDERS PRISENT/REPRESENI-ED:

Total Shares Issued and Outstanding
Total Number of Shares
Present/ Represcnted2
Percentage of Attendance

I)l ItFICTOItS PIthSINT:

Manuel Z. Gonzalez
Oscar L. de Venecia, Jr.
Luisito V. Poblete
Beatrice Jane L. Ang
Jaime J. Martirez
Ma. Rosette Geraldine L. Oquias
Alberto Emilio V. Ramos
Kim S. Jacinto-Henares
Andres B. Reyes, Jr.
Josefina Patricia A. Magpale-Asirit

1.4,668,643,064
70,358,777,542

70.6114"1,

Vice Chairman
Vice Chairman
Director
Director
Director
Dircctor
Director
Independent Director
Independent Director
Independent Director

Reynaldo T. Casas
Ramon L. Mapa

) This draft shall be subject to stockholders' approval in the next stockholders' rneetinS.
: Based on the certificatiorl issucd by the Corporation's stock transfer agent, Professional Stock Transfer, Inc., on
the total number of shares represented in person and by proxies.

BASIC ENERGY CORPORATION
Mirules af the Aflnual Stockltolders' Meeting
Hcld on ftty 23, 2025

ADVISORY BOAIt,D:

ALSQ I'BEEEN]I

Alain S. Pangan
Darius A. Marasigan
Angel P. Gahol
Gwyneth S. Ong
Dominique P. Pascua
Angel P. Gahol
Marie Claudine B. Bernas
Ana Kristabella A. Amano



PROCEIDINCS

I. CAI,I- TO ORDER

The Chairwoman, Ms. Kim S. Jacinto-Henares, called the Annual Stockholdcrs'
Meeting to order. The Corporate Secretary, Ms. Gwyneth S. Ong, recorded the minutes of the
proceedings.

II. (][RTIFICATION OF NOTICE OF MF]ETING AND EXISTENCE OF QUORUM

The Chairman asked the Corporate Secretary whether notices of the annual mceting
of the stockholders had been sent to the Corporation's stockholders. The Corporate Sccrctary
replicd that notices for the 2025 Annual Stockholders' Meeting, were publishecl Thc
Philippinc Star and Business World on July 1 and July 2,2025, pursuant to Sccuritics and
Exchange Commission (SEC) Notice dated March 13,2023 which provided listed companics
with the altemative mode of distribution of notices of stockholders meetings. The noticc u'as
also postcd on the Corporation's website and at the Philippine Stock Exchange (PSE) EDGE.

The Corporate Secretary certified that, based on the certiJication issued by thc
Corporation's stock transfer agenf Professional Stock Transfer, Inc., present for the mccting
wcre stockholders, in person or by proxy, holding a total of 10,358,777,542 sharcs, equivalcnt
to 70.6'144% of the outstanding issued and subscribed shares ofstock of the Corporation. The
Corporate Secretary thereafter certified that there was a quorum.

III. APPROVAL OF TIIE MINUTES OF THE STOCKHOLDERS' MEETING HEI,D ON
SI]P'T[MBER 18,2024

The Chairwoman proceeded to the next item on the agenda, which was the approval
of the minutes of the 2024 Annual Stockholders' Meeting held on September 18,2024. Shc
rcminded the attendees that the minutes were posted on the Corporation's website and
summarized in the Definitive Information Statement. The Chairwoman paused to take
questions from the stockholders. With no questions posed, a motion was made ancl duly
seconded to approve the minutes of the 2024 Annual Stockholders' Meeting held on
Septembcr 18, 2024.

Upon request by the Chairwoman, thc Corporate Secretary presented the results of
voting for the approval of the minutes:

No. of Shares Present / Representcd 10,358,"177,512

No. of Votes Approving 10,358,"t77,542

No, of Votes Disapproving 0

No. of Votes Abstaining 0

Percentage Approving 100%
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Accordingly, stockholders owning 10,358,177,542 or 100'/, of the total number of
voting shares present and represented at the meeting, approved the Minutes of the
Stockholdcrs' Meeting held on September 18,2024. The Chairwoman, having deemed that
more than a majorilv of shares present and represented voted for the approval, officially
cleclarcd that the minutes was approved.

IV. PITESENTATION OF TIIE 2024 ANNUAL REPORT WITII IIIGIILIGIITS OF TIIII
2024 CONSOI-IDATIID AUDITED [INANCIAL STATI]MIINTS

The Chairwoman then gave the floor to the Chief Executive Officer, Mr. Oscar L. dc
Venecia lr., to present his report on the Corporation's operations in 2024 and the programs
and prospccts for 2025.

A. The Financial Report

Mr. de Venecia began his report with the financial highlights of thc Corporation

1. Consolidated Balance Sheet

Consolidated Balance Sheet (in million pesos)
2024 Dec.2023 lnc.

Total Assets
Total Liabilities
Total Equity

33,248.65

25,952.68

7,295.97

29,794.66

22,266.49

7,528.17

3,4s3.99

3,686.1 8

(232.1e)

Mr. de Venecia informed the stockholders that the total consolidated assets of
thc Company amounted to PHP 33.258, comprising of PHP27.51B in currcnt assets and
PIIP5.73B in noncurrent assets. Total liabilities amounted to PtlP25.95B, with
PllP24.96B in current liabilities and PI'IP988.12M in noncurrent liabilitics.
Stockholders' equity was PHP7.3B, including PIIP3.97B attributable to the
Corporation's parcnt company. He noted that the Corporation's currcnt ratio of 1.10:1
and solvency ratio of 1.28:1 r-lcmonstrate the Corporation's financial stability.
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Consolidated lncome Statement (in million pesos)
2024 Dec.2023 !nc.

2. Consolitlnted lnconre Statement

Revenue

Gross Profit
0ther lncome

Expenses

Net lncome (Loss)

41,956.13

1 ,17 5.7 0

812.43

2,044.31

28.64

32.41

64,073.56

1,583.30

450.87

1,920.87

99.59

84.41

(16,117.43)

(407.60)

3 61 .56

123.44
(7o. e s)
(s4.43)Comp rehensive lncome (Loss)

Mr. cle Venecia informed the stockholdcrs that total revenues for the vear
reached PI1P47.968, which was clriven primarily by returns from mid-strcam oil
interests and service income of the Corporation. Cost of sales and serviccs amounted
to I'HP46.78B, yielding a gross profit of PHP1.18B. Opcrating cxpcnscs stood at
PI IP2.04B, attributable to the Corporation's investments in project development,
regulatory compliance, and pre-construction activitics vital to Colporation's growth.
According to Mr. de Venecia, these expenses included gcneral ancl aclministrative
costs of PllPl.05B and finance costs of PHP993.38M.

Mr. dc Venecia further informcd the stockholders that thc Corporation also
recognized PHP7.48M as the Corporation's share in the net income of associates and a
joint vcnture, alongside intcrest income of PHP142.46M and othcr incomc of
PHP662.48M. Net income for the year was PHP28.64M, with total comprchcnsivc income
amounting to PIIP32.4M. According to Mr. de Venecia, thcse figurcs align with thc
Corporation's expectations for this early-stage expansion period.

Mr. cle Vcnocia thcn proceeded with his report on thc operations of thc Corporation.

1. Mahini Wind Pouer Project

Mr. dc Venecia began his opcrations rcport with the CorPoration's flagship
onshorc wind project, the Mabini Wind Energy Pro,cct in Batangas. According to Mr.
de Venccia, tht: Mabini Wind Encrgy Project has complctccl its wincl rcsourcc
asscssmcnt and pcrmitting stagcs. Prcliminary cnginccring dcsign antl fcasibilitv
studics arc ongoing, and carly rcsults indicate strong potcntial for scalc anc'l viability.
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The initial phase of the project is cxpected to generatc 50 MW of clcan cncrgy capacity,
translating to approximately 199 GWh annually. According to Mr. ric Vcnccia, this is
enough to serve around 61,400 households. He furthcr reported that thc Corporation
is in the final stages of securing thc intcrconncction agreement with NGCP antl such
is expccted to be concluded within the current quarter.

Mr. de Venecia informed the stockhoiders that the Mabini Wind Energv Proicct
is being developed under a 50/50 joint vcnturc with Renova, a publicly listed
renewable energy company in Japan with a proven track record in thc dcvclopmcnt
ancl operation of wind anci solar assets across Asia. According to him, the
Corporation's partnership with Rcnova is built on a shareci vision of aclvancing clean
encrgy solutions through complementary strengths. He added that Rcnova
contributes significant technical expertise, engincering proficiency, ancl tleep
operational experience in managing large-scale renewablc asscts. The Corporation, on
thc othcr hand, brings robust local market insight, rcgulatorv navigation, ancl
community cngagement capabilitics to the tablc. Accorc{ing to N'lr. dc Vcnccia, this
collaboration symbolizes the Corporation's approach to forging mcaningful and
strategic partnerships. It not only enhances the bankability ancl scalabilitv of the
Corporation's wind projects but also affirms the confidence of international players in
the strength of Basic Energy's platform and potential. As a final note on thc proiect,
Mr. clc Venecia informed the stockholders that thc Corporation targcts commercial
commissioning by the second hatf of 2028.

2. Panay (Onshore) Wind Energy Pouter Project

Mr. de Venecia continued his repott by discussing the developments in the
Panay Wind Energy Project, located in San Joaquin, Iloilo. He reportcd that this
initiative is currently in the pre-devclopment stage, with Preparatorv activitics. The
Corporation has engaged technical consultants for thc dcPlovment of a mctcorological
mast. Accorcling to him, this mast will be supportcd by advancccl rcmot(' sonsing
technology such as LIDAR. Mr. de Venecia also informed the stockholtlcrs that
preliminary studics suggest that thc site could support an installcci capacity of
betwecn 155 MW and 194 MW, to bc directly connectcd to thc main gricl. To facilitate
this, the Corporation has secured an Offer-of-Servicc from NGCP for thc conr"luct of a
Svstcm Impact Study on May 11, 2025, and according to him, the prcliminary rcsult
looks very positive.

Mr. de Venecia thcn proceeded to discuss the Corporation's solar cncrgy
initiatives. Hc reported that aftcr years of planning, structuring, ancl rcgulatory
coorclination, several of the Corporation's solar powcr proiccts havc transitionccl into
activc c{evclopment.

-1. Maritteles Solar PotLter Project

Hc bcgan his discussion with the Mariveles Solar Powcr Plant in Bataan.
According to him, thc Corporation received a Ccrtificate of Authority from the
f)epartmcnt of Energy unc{er SCOA 2025-03-015 on March 14,2025. This 60.5 MWp
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facility is designed to produce approximately 91.85 GWh of clcan elcctricilv annually,
which can supply around 34,000 households. Mr. dc Vcnccia informecl thc
stockholders that the NGCP approved the projcct's Systcm Impact Siudy on July 4,
2025, confirming that it can connect to the main grid via a ncarby substation.
According to him, this is a significant milestone for thc projcct. The Corporation
expects the plant's commissioning by early 2027.

2. Cadiz 1 Solar Pouer Project

The next solar power proiect that Mr. de Venecia discusscd was the Cadiz 1

Solar Power Plant in Negros Occidental which is currcntly in thc prc-dcvelopmcnt
phase. According to him, with the proiect's planned caPacity of 43.41 MWp, it is
expected to generate 62.38 GWh annually, which could potcntially benefit around
23,000 households. Mr. de Venecia informed the stockholders that a Certificatc of
Authority was issued on March 24, 2025, under SCOA-2025-03-012. This enables the
Corporation to begin the permitting process at both local and national levels. Hc also
stated that NGCP's Offer-of-Service was issued on May 5, 2025, and the System Impact
Study is now underway with good initial feedback. Commissioning is targeted for
early 2027.

3. Bolinao Solar PorLtcr Plant

Mr. de Venccia continued his discussion on the Corporation's solar polver
proiccts with the Bolinao Solar Power Plant locatcd in Bolinao, Pangasinan. According
to him, the Corporation is dcvekrping the solar proicct on a 43-hoctarc site ou'ned bv
the Corporation. He stated that on Mav 28,2025, the Corporation sccured a Certificatc
of Authority from thc Dcpartmcnt of Energ,v under SCOA-2025-05-032. He rcportcd
that the plant will havc a potential capacity of 46.993 MWp and is proiectcd to produce
74.^187 G\Nh of electricity annually, enough to supply approximateiy 27,500
households. He added that thc Corporation is in thc process of sccuring an Offer-of-
Service from NGCP to begin the Systcm Impact Study. Once approvecl, the plant will
be connccted through an embecided system approach with Pangasinan I Elcctric
Cooperative (PANELCO I).

The next part of thc rcport was on thc other renewable initiativcs of the Corporation

1. lriga Geotlrcrnnl Potocr ltroicct

2. Basic Repowcr E-Charging Station
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OTHER RENEWABI-E INITIATIVES AND INNOVATIONS

Mr. de Venecia bcgan this section of the rePort with the Corporation's
geothermal project in Iriga, Camarines Sur. Mr. de Vcnccia informclcl thc stockholdcrs
that under this projcct, the Corporation holds a 20% participating interest, with
DESCO Inc. operating thc projcct under an 80% stake. According to him, tho
Corporation is compliant with its commitments with the DOE with all critical permits
sccured. Thus, preparations are in place to begin drilling thc first cxploratorv n'ell
*,ithin thc year.



Mr. de Vcnecia continued his report with updates on the Basic Repowcr E-
Charging Station. According to him, the Corporation is currently in advanccci
discussions with a leading EV charging company to dcploy electric vehicle charging
stations at sclcct Total service stations. The Corporation, through its subsidiarv, Basic
Energv Rcncwables Corporation, has entered into an exclusivity agreemcnt with Total
Philippincs Corporation to install EV Charging facilities in their stations. Accorciing
to Mr. de Venccia, these chargers will support both priva te EV uscrs and public c-
vehiclc flects, particularly those being developed by an affiliate, Ecology Builclcrs
Development Corporation. Basic Energy Renewables Corporation plans to further
expand this service to other affiliate brands and stations.

For the last part of his report, Mr. de Venecia discusscd the Balayan Wincl
Power Proiect, the Pasuquin Wind Power Project, and t}rc Corporation's BIISS
initia tives.

-l. Balnyan Wind Poruer Project antl Pnsuquin Wind Pouter Project

Mr. cic Vcnccia reported that thc Balayan Wind Powcr Projcct in Calatallan,
Batangas, ancl thc Pasuquin Wincl Power Proiect in Ilocos Norte havc both sccurcrl
thcir rcspoctivo scrvicc contracts from the DOE as early as mid-2023. According to him,
with the DOE's rccont issuancc of pcrmitting and consenting guiclelincs for offshorc
wincl, thc Corporation is now preparing to initiate the rcquirccl rcgulatory proccsscs
tO aclvancc thcsc stratcgic initiativcs.

2. BESS Dertclopntent

Mr dc. Vcnecia informed the stockholders that the Corporation is activclv
pursuing the clcploymcnt of Battcry Energy Storage Systems (BESS) to complcmcnt
rcncwablc cncrgy gencration and cnhancc grid stability. He statecl that a fcasibility
study for a BESS installation in Luzon has been completed and that parallel stuclios aro
ongoing to idcntify optimal locations in the Visavas. According to N,Ir. clc Venccia, thc
Corporation aims to dL'velop onc BESS facility each in Luzon and the Visavas as soon
as technical ancl rcgulatorv conditions allow.

Mr. de Venecia concludcd his report by highlighting thc progrcss of thc
Corporation. Hc stated that earlier this year, the Corporation set an ambitious but clcar
goal: to build a rcncwable energy project portfolio with a combincti capacitv of 1

gigawatt (GW) by 2030. At that time, the Mabini Wind Energv Projcct was thc
Corporation's solc project in active development. As of prcscnt, he noted that tho
Corporation has made significant progress across multiple fronts.

Mr. dc Vcnccia stated that thc Corporation is guidcd by its mission to builcl a

truly intcgratcd and sustainable energy ecosystem. Hc stated that the Corporation's
portfolio will not only comprisc of gencration assets but will cncompass thc full valut'
chain - from powcr generation ancl battery storage to retail electricity anc] []V
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charging infrastructure. According to him, each element is part of a long-term vision
to dcliver clean, rcliable, and accessible energy to Filipinos across thc countrv.

C. Open Forunt

After the presentation, the Chairwoman opened the floor to give the
stockholders opportunity to ask questions or give comments regarding the financial
and operations reports; however, there were no questions from the stockholders or thc
attendees of thc mccting.

No. of Shares Present / Represcntccl 10,358,177,542

No. of Votcs Approving "10,358,777,542

No. of Votes Disapproving 0

No. of Votcs Abstaining 0

Pcrccnta g,t' Approving 100%

Accort-lingly, stockholders owning 10,358,177,542 or 100% of the total number
of voting shares represented at the meeting, approved thc 2024 Annual RePort with
highlights from the 2024 Consoliclated Audited Financial Statcmcnts. Thc
Chairwoman, having deemed that more than a majority of shares present and
represented voted for the approval, officially amounced the approval of thc 2024
Annual Report with highlights from thc 2024 Consolidatcd Audited Financial
Statements.

V. RATIIICA'I'ION OI: ALL ACTS OF TIII] BOARD AND MANAGI,MINT

The next itcm in the agenda was the ratification of all acts of the Board anci
Management for thc tcrm 2024-2025. Thc Chairwoman reminded thc attendees that a

summary of these acts was included in the Dcfinitive Information Statcmcnt of thc Company
and opened the floor for qucstions. With no qucstion poscd, a motion was made and ciuly
sccondecl to ratify thc acts of the board and managcment.

The Corporate Secretary presented the results of voting for thc ratification of the acts
of the Board and Managemcnt:

No. of Shares Present / Represcnted 10,358,"\77,542

No. o[ Votcs Approving "t0,358,177,512

0
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A motion was made and duly scconded to approvc thc CEO's report and the
2024 Consolidated Audited Financial Statements. The Chairwoman thcn rcqucstcd tho
Corporate Secretary to present the results of the voting for its approval. The Corporatc
Sccrctary prcscntcd thc following:

No. o[ Vott,s l)isapproving



No. of Votcs Abstaininll 0

Pcrcentage Approving 100%

Accordingly, with 100% of the stockholders prescnt or rcpresented havc votcd for the
ratification of all acts done by thc Board and Managemcnt for the term 2024-2025. Thc
Chairwoman officially announced the ratification of all acts of the Board and Managcmcnt for
the term 2024-2025.

VI. EI,IICI'ION OII T)IRECTOI{S

The Chairwoman proceeded to the next item on thc agcnda, thc elcction of the
directors for the term 2025-2026. The Chairman explained that the Corporation's Nominations
Committee haci pre-screened and shortlisted all candidatcs qualified and nominatcd to the
Board.

Thc nominccs enclorsed for dircctor positions for thc tcrm 2025-2026 are as follows:

For directors

1. Manucl Z. Conzalez
2. Oscar L. de Venecia, Jr.
3. Luisito V. Poblete
4. Beatricc Jane L. Ang
5. Jaimc J. Martirez
6. Ma. Roscttc Gcraldine L. Oquias
7. Oscar S. Reyes
8. Albcrto Emilio V. Ramos

For irrel e pr'nclent rlirectors:

1. Kim S. Jacinto-Henares
2. Andres B. Reyes, Jr.
3. Josefina Patricia A. Magpale-Asirit

A motion was made and duly seconcled for the election of the nominccs to thc board
of directors. The Corporatc Secretary announced that thc results of the elcction of the
foregoing 11 nominees are as follows:
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10,358,177,542No, of Sharcs Prcsont / Rcprescnted

No. of Votcs Approving

0

0No. of Votcs Abstaining

100%Pcrccntagc Approving

10,358,'177,542

No. of Votes Disapproving



Accordingly, stockholders owning 10,358,177,542 or 100% of the total numbcr of
voting shares rcprcsented at the meeting, elcctcd the eleven (11) nominees as directors.

2026

VIII. APPOINI'MINT O[ EXTERNAI. AUDITOITS

The next item on the agenda was the appointment of the Corporation's external
auditor for the year 2025.

The Chairwoman explained that the Corporation's Audit Committee had processcd
and prc-screened nominations for extemal auditor and recommended the re-appointmcnt of
Rcyes Tacandong and Co. (RT & Co.) as thc Corporation's cxternal auditor for 2025 to 2026.
The Vicc Presidcnt for Finance, Mr. Alain S. Pangan, presented the credentials of RT & Co.
The Chairwoman opened the floor to questions. With no qucstion posed, a motion was madc
and duly seconded for the Committee had processed and pre-screened nominations for
extcrnal auclitor and rccommcnded the re-appointment of Reyes Tacandong and Co. (RT &
Co.) as the Corporation's external auditor.

Upon request by the Chairwoman, the Corporate Secretary presented thc rcsults of
voting for the appointment of RT & Co. as external auditor:

No, of Shares Present / Rcprcscntecl 10,358,177,542

No. of Votcs Approving 10,358,"177,542

No. of Votes Disapproving 0

No. of Votes Abstaining 0

Percentage Approving 100%

The Chairwoman, having noted that 100% of shares prcsent and represented votccl for
the approval, officially declared RT & Co. re-appointed as the Company's external auditor for
2025 to 2026.

IX. O1'I IIII MATTERS

I'hc Chairwoman asked the Corporatc Sccretarv if therc arc any othcr matter that may
be propcrly taken up in the annual stockhoklcrs mceting to which the Corporate Sccrctary
rosponclccl in thc ncgativc.

X. ADJOURNMENT

With no furthcr busincss to transact and no qucstion from the attendees, a motion was
madc and tluly seconded for the adjournmcnt of thc mccting. The Chairman thankcd thc
participants and adjoumed the meeting.
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The Chairwoman officially declared the election of the dircctors for the term 2025-



Certificd Corrcct:

(]WY s.
Corpora Sccretart,

ATTESTED BY

KIM S.
Chairwoman
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