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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 20-IS

INFORMATION STATEMENT PURSUANT TO SECTION 17.1(b)
OF THE SECURITIES REGULATION CODE

1. Check the appropriate box:
O Preliminary Information Statement
@ Definitive Information Statement
2. Name of Registrant as specified in its charter
BASIC ENERGY CORPORATION
3. Province, country or other jurisdiction of incorporation or organization
Makati City
4. SEC Identification Number
36359
5. BIR Tax Identification Code
000-438-702-000
6. Address of principal office

7/F Basic Petroleum Bldg., 104 Carlos Palanca St., Legaspi Village, Makati City
Postal Code
1229

7. Registrant's telephone number, including area code
(+632) 8178596

8. Date, time and place of the meeting of security holders
August 28, 2019 at 3:00 P.M. at Dusit Thani Hotel, Arnaiz Avenue, Makati City

9. Approximate date on which the Information Statement is first to be sent or given to security holders
Aug 1, 2019

10. In case of Proxy Solicitations:

Name of Person Filing the Statement/Solicitor
None

Address and Telephone No.
N/A

11. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA
(information on number of shares and amount of debt is applicable only to corporate registrants):

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding



Common Shares 2,815,392,000

13. Are any or all of registrant's securities listed on a Stock Exchange?
® Yes O No
If yes, state the name of such stock exchange and the classes of securities listed therein:
Philippine Stock Exchange

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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Basic Energy Corporation
BSC

PSE Disclosure Form 17-5 - Information Statement for Annual or
Special Stockholders’ Meeting
References: SRC Rule 20 and
Section 17.10 of the Revised Disclosure Rules

Date of Stockholders’ Aug 28, 2019

Meeting

Type (Annual or

Special) Annual

Time 3:00 P.M>

Venue Dusit Thani Hotel, Arnaiz Avenue, Makati City
Record Date Aug 1, 2019

Inclusive Dates of Closing of Stock Transfer Books
Start Date Aug 2, 2019
End date Aug 28, 2019

Other Relevant Information

See attached Definitive
Information Statement

Filed on behalf by:
Name Angel Gahol
Designation AVP - Asst. Corp. Sec./ Compliance Officer
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NCI represents the portion of profit or loss and the net assets not held by the Group. Transactions with
NCI are accounted for using the entity concept inethod whereby the difference between the
consideration and the book value of the share in net assets is recognized as an equity transaction.

NCI represents the 27.42% direct equity interest in the net assets of SRI and 5.00% indirect equity
interest in the net assets of PT BES as at December 31, 2018 and 2017. ¢

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an
equity transaction. If the Group loses control over a subsidiary, it:

Derecognizes the assets (including goodwill) and liabilities of the subsidiary
Derecognizes the carrying amount of any NCI

Derecognizes the cumulative translation differences, recognized in equity

Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any surplus or deficit in profit or loss

Reclassifies the Parent Company’s share of components previously recognized in other
comprehensive income (OCI) to profit or loss or retained eamings, as appropriate.

® @ @ @ ¢ ¢ o

All intra-group balances, transactions, income and expenses, and profits and losses resulting from intra-
group transactions that are recognized in assets are eliminated in full.

Statement of Compliance
The consolidated financial statements of the Group have been prepared in compliance with Philippine
Financial Reporting Standards (PFRSs).

Changes in Accounting Policies and Disclosures
3

The Group applied for the first time certain pronouncements, which are effective for annual periods
beginning on or after January 1, 2018.

* Amendments to PFRS 2, Share-based Payment, Classification and Measurement of Share-based
Payment Transactions

The amendments to PFRS 2 address three main areas: the effects of vesting conditions on the
measurement of a cash-settled share-based payment transaction; the classification of a share-based
payment transaction with net settlement features for withholding tax obligations; and the accounting
where a modification to the terms and conditions of a share-based payment transaction changes its
classification from cash seitled to equity settled.

On adoption, entities are required to apply the amendments-without restating prior periods, but
retrospective application is permitted if elected for all three amendmerits and if other criteria are
met. Early application of the amendments is pérmitted, :

Adoption of these amendments did not have any impact on the consolidated financial statements.
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Philippine Interpretation IFRIC 22, Foreign Currency Transactions and Advance Consideration

The interpretation clarifies that, in determining the spot exchange rate to use on initial recognition of
the related asset, expense or income (or part of it) on the derecognition of a nonmonetary asset or
noumonetary liability relating to advance consideration, the date of the transaction is the date on
which an entity initially recognizes the nonmonetary asset or nonmonetary liability arising from the
advance consideration. If there are multiple payments or receipts in advance, then the entity must
determine a date of the transactions for ecach payment or receipt of advance consideration. Entities
may apply the amendments on a fully retrospective basis. Alternatively, an entity may apply the
interpretation prospectively to all assets, expenses and income in its scope that are initially
recognized on or after the beginning of the reporting period in which the entity first applies the .
interpretation or the beginning of a prior reporting period presented as comparative information in
the financial statements of the reporting period in which the entity first applies the interpretation.

Since the Group’s current practice was in line with the clarifications issued, the adoption of these
interpretations did not have any significant effect on its consolidated financial statements.

Standards Issued but not vet Effective

Pronouncements issued but not yet effective are listed below. Unless otherwise indicated, the Group
does not expect that the future adoption of the said pronouncements to have a significant impact on its
consolidated financial statements. The Group intends to adopt the following pronouncements when they
become effective. ' :

Effective Beginning on or after January 1, 2019

*

Amendments to PFRS 9, Prepayment Features with Negative Compensation

The amendments to PERS 9 allow debt instruments with negative compensation prepayment
features to be measured at amortized cost or fair value through other comprehensive income. An
entity shall apply these amendments for annual reporting periods beginning on or after January 1,
2019. Earlier application is permitted.

The amendments - have no impact on the consolidated financial statements-as the Group has no debt
instrument with negative compensation prepayment feature. ' :

PFRS 16, Leases

PFRS 16 sets out the principles for the recognition, measurement, presentation and disclosure of
leases and requires lessees to account for all leases under a single on-balance sheet model similar to
the accounting for finance leases under PAS 17, Leases. The standard includes two recognition
exemptions for lessees - leases of *low-value’ assets (e.g., personial computers) and shori-term leases
(i.e., leases with a Jease term of 12 months or less), At the commencement date of a lease, a lessee
will recognize a liability to make lease payments (i.e., the lease liability) and an asset representing
the right to'use the underlying asset during the lease térm (i.e., the right-of-use asset). Lessees will
be required to separately recognize the interest expense on the lease liability and the depreciation °
expense on the right-of-use asset,

Lessees will be also required to remeasure the lease liability upon the occurrence of certain events
(e.g., achange in_the lease term, a change in future lease payments resulting from a change in an
index or rate used to determine those payments). The lessee will generally recognize the amount of
the remeasurement af the lease liability as an adjustiient to the right-of-use asset.
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