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Basic Energy Corporation
BSC

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and  

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Signing of Memorandum of Agreement with MAP 2000 Development Corporation (M2DC)

Background/Description of the Disclosure

Basic Energy Corporation (the Company) signed today a Memorandum of Agreement with MAP 2000 Development
Corporation (M2DC) for the acquisition of at least 67% of the outstanding capital stock of the Company, subject to
compliance by the Company with the conditions precedent and other representations, warranties and undertakings of the
Company as stipulated in the said agreement. The shares to be acquired by M2DC will be 9,827,990,853 primary shares
to be subscribed and issued out of the increase in the authorized capital stock of the Company from Php2.5 Billion to
Php5 Billion, upon approval thereof by Securities and Exchange Commission. Said capital increase was approved by the
Company’s stockholders at the annual stockholders’ meeting held last October 23, 2020. M2DC is a Philippine registered
company engaged in real estate acquisition, development, and management, and as well as in investing in real
properties and acquiring shares of stocks of viable corporations to exercise rights of a shareholder.

Other Relevant Information

See attached SEC Form 17-C dated December 18, 2020.

Filed on behalf by:
Name Angel Gahol
Designation Corporate Secretary
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Basic Energy Corporation (the Company) signed today a Memorandum of Agreement with MAP
2000 Development Corporation (M2DC) for the acquisition of at least 67% of the outstanding capital
stock of the Company, subject to compliance by the Company with the conditions precedent and
other representations, warranties and undertakings of the Company as stipulated in the said
agreement. The shares to be acquired by M2DC will be 9,827,990,853 primary shares to be
subscribed and issued out of the increase in the authorized capital stock of the Company from
Php2,5 Billion to Php5 Billion, upon approval thereof by Securities and Exchange Commission,
Said capital increase was approved by the Company's stockholders at the annual stockholders'
meeting held last October 23, 2020. M2DC is a Philippine registered company engaged in real
estate acquisition, development, and management, and as well as in investing in real properties
and acquiring shares of stocks of viable corporations to exercise rights of a shareholder.

Pursuant to the requirements of the Securities Regulations Code, the Registrant has duly caused
this report to be signed this December 18, 2020 on its behalf by the undersigned hereunto duly
authorized.

BASIC ENERGY CORPORATION

Registrant

GAHOL

OfficerCo ce


