










DRAFT

IV. APPROVAL OF THE MINUTES OF PREVIOUS MEETING

The Chairman proceeded with the next item in the agenda which is the presentation
and approval of the Minutes of the 2016 Annual Stockholders' Meeting held last June 29, 2016.
A motion was submitted that since the minutes of the said meeting have been previously given
before the meeting to the stockholders present at the meeting, the reading of the said minutes
be dispensed with, and that the same, as circularized to the stockholders, be approved. Upon
motion, which was duly seconded, and there being no objections to said motion, the Chairman
declared that the Minutes of the 2016 Annual Stockholders' Meeting, were deemed approved.

V. PRESENTATION OF THE 2016 ANNUAL REPORT AND HIGHLIGHTS OF THE 2016
AUDITED FINANCIAL STATEMENTS

The President and CEO, Mr. Oscar L. de Venecia, Jr., presented the 2016 Annual
Report of the Board of Directors and Management to the stockholders of the Corporation and
the highlights of the 2016 Audited Financial Statements of the Corporation.

After the presentation of the aforementioned reports, the table was opened for questions
and clarifications from the stockholders. Since there were no questions asked on the reports
presented, after the appropriate motion was made, which was duly seconded, and there being
no objection thereto, the Chairman declared that the 2016 Annual Report to Stockholders and
the highlights of the 2016 Audited Financial Statements, were considered approved.

VI. RATIFICATION OF ALL ACTS OF THE BOARD AND MANAGEMENT

The Chairman advised the body that the list of resolutions and actions approved and
adopted by the Board of Directors from the last stockholders meeting held in June 29, 2016 to
June 27, 2017 was enclosed in the stockholders' kits distributed to the stockholders prior to the
meeting. A motion was submitted that with the approval of the 2016 Annual Report on the
operations of the Corporation for the term 2016-2017, all acts done by the Board of Directors
and Management for the term 2016-2017 be confirmed and ratified. Upon a motion, which was
duly seconded and there being no objection thereto, the Chairman declared that all acts done
by the Board of Directors and Management for the term 2016-2017 were considered confirmed
and ratified.

VII. ELECTION OF DIRECTORS

The Chairman proceeded with the election of the eleven (11) Directors for the ensuing
year, 2017-2018 He reported to the body that in compliance with the Corporation's Manual on
Corporate Governance, the Nominating Committee endorsed to the Board the nomination of
the following nominees as members of the Board of Directors of the Corporation for the term
2017-2018 and the Board of Directors approved the nominations, as follows;

1. Oscar C. de Venecia

2. Francis C. Chua
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3. Ramon L. Mapa
4. Oscar L. De Venecia, Jr.

5. Ma. Fiorina M. Chan

6. Jaime J. Martirez

7. Supasit Pokinjaruras
8. Isidoro O. Tan

9. Harvey L. N. Dychiao as Independent Director
10. Eduardo V. Manalac as Independent Director, and
11. Oscar S. Reyes as Independent Director

Upon motion, which was duly seconded, and there being no objection thereto, the
Chairman dispensed with the balloting of votes for the election of the Directors of the
Corporation considering that there were only 11 nominees for the 11 seats in the Board. As
directed by the Chairman, the Corporate Secretary cast all the votes of the stockholders present
or represented in this meeting, in favor of the election of the aforementioned 11 nominees as
directors of the Corporation for the term 2017-2018. Thereafter, the Chairman declared all the
aforementioned 11 nominees as elected Directors of the Corporation for the term 2017-2018.

VIII. AMENDMENT OF THE AMENDED ARTICLES OF INCORPORATION

The Corporate Secretary presented to the body the proposed amendment of Article
Fourth of the Amended Articles of Incorporation of the Corporation so as to extend the corporate
term of the Corporation for another fifty (50) years from September 19, 2018. A motion was
submitted for the approval by the stockholders of the resolution for the amendment of Article
Fourth of the Amended Articles of Incorporation of the Corporation to read, as follows:

"FOURTH: That the term for which said Corporation is to exist is Fifty (50) years from
and after September 19, 2018".

On motion, which was duly seconded and there being no objection thereto, the
Chairman considered as approved the aforementioned resolution for the amendment of Article
Fourth of the Amended Articles of the Corporation.

IX. APPROVAL FOR THE ISSUANCE OF 392,092,829 SHARES TO
VINTAGE ENGINEERING PUBLIC COMPANY LIMITED (VTE)

The Senior Vice President/General Manager presented to the body the proposed
issuance of 392,092,829 shares to Vintage Engineering Public Company Limited of Thailand
(VTE). He presented the company profile and organizational structure of the company as well
as existing renewable projects of the company in Asia.

The Corporate Secretary advised the body that the Philippine Stock Exchange (PSE)
requires the approval of the majority of the stockholders for issuance of shares amounting to
10% or more of the outstanding issued capital stock of a listed company. With the subscription
and payment of the abovementioned shares, VTE shall be owning shares more than 10% of the
outstanding issued capital stock of the Corporation.

A resolution was submitted for the approval of the issuance of 392, 092,829 shares to
VTE, in addition to its existing subscribed shares of 43,565,870 shares, to enable the listing of
said shares with the PSE. On motion, which was duly seconded and there being no objection
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thereto, the Chairman considered as approved the issuance of 392,092,829 shares to Vintage
Engineering Public Company Limited.

X. APPOINTMENT OF EXTERNAL AUDITORS

The Chairman reported to the body that the Audit Committee and the Board of Directors
of the Corporation re-nominated SGV & Company with Mr. Jaime F. del Rosario as the
engagement partner, as External Auditors of the Corporation for 2017. Upon motion, which was
duly seconded, and there being no objection thereto, the Chairman considered as approved the
appointment of SGV & Company as the External Auditors of the Corporation for the fiscal year
ending December 31, 2017, as recommended by the Audit Committee and the Board of
Directors of the Corporation.

XI. ADJOURNMENT

Before the adjournment of the meeting, the Chairman then expressed his gratitude to all
the stockholders present and represented in the meeting for their time and effort in attending the
annual stockholders' meeting.

There being no other matters in the agenda, upon motion to adjourn, which was duly
seconded, the Chairman adjourned the Corporation's 2017 Annual Stockholders' Meeting.

ATTESTED BY

Oscar C. de Venecia

Chairman --_Crr

CERTIFIED CORRECT;

.  * • T

Corazon M. Bejasa
^ = Corporate secretary
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